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Job growth slows again

The U.S. labor market continued to add jobs back in October,
but the pace of recovery remains slow. Employers hired
638,000 workers in October, a slight slowdown from 672,000
in September.

Despite six straight months of job gains, U.S. employment is
still down roughly 10 million from its level in February 2020.

Job gains in October were led by workers returning to the
leisure and hospitality sector (271,000). The professional and
business services sector also added jobs, with around half the
increase coming from temporary workers. Retail hiring also
increased ahead of the coming holiday season.

The unemployment rate fell by a percentage point to 6.9% as
some workers re-entered the labor force. Unemployment is
still roughly double the rate of a year ago.

Slowing job growth, along with still-high unemployment and
low labor force participation, suggest that the labor market is
still reeling from the effects of the COVID-19 pandemic.
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